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What is Values-Based Investing?

Values-Based Investing is a practice providing investors the ability to invest in companies 

that align with their personal beliefs and values. Values-based investors look beyond a 

company’s financial factors, such as financial returns, balance sheets, and debt ratios, 

and include the use of non-financial factors, such as business ethics, child labor, and 

well-being of employees when selecting their investments. They want to support the 

companies that are doing good, those that are making a positive impact in the areas that 

mean the most to them. With values-based investing, one’s investments not only reflect 

their financial goals, but also align with their values, beliefs, and the causes they support.  

The way they use their money means more.

How to Implement a Values-Based Investment Approach

Avoid Embrace Engage

Definition “Do No Harm” “Do Good”
“Promote Change 
from Within”

Implementation Negative/
Exclusionary 
Investment 
Screening

Positive/Inclusionary 
Investment 
Screening

Proxy Voting,
Company 
Engagement, 
Shareholder 
Proposals

Values-
Based 
Investing
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Avoid & Embrace With Investment Screening

Investment screening is the process of applying a set of filters focused on specific factors 

or characteristics of companies in order to determine their eligibility for inclusion in a 

values-based portfolio. Screening allows investors to target companies or industries 

they want to avoid or exclude from their portfolio (negative screening) and/or companies 

they want to support or include in their portfolio (positive screening). Positive and 

negative screens (or filters) can be based on traditional financial criteria, such as market 

capitalization, target price or dividend yield, or constructed around non-financial, values-

based criteria, such as business involvement and corporate practices considered harmful 

or beneficial to society.

Types of Screening Methods

Exclusionary Screening
–		Avoids	securities	based	on	certain	sectors,	
products,	actions	or	risk-based	criteria

–		May	reflect	values,	morals,	beliefs,	and	ethics

Inclusionary Screening
–		Embrace/reward	best-in-class	companies	
based	on	non-financial	factors

–		Focuses	on	top	performers	in	sectors 
or	themes	that	matter	to	the	investor

Investment
Screening
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Our VALUES-Based Approach to Values-Based Investing

For over 25 years, Crossmark has specialized in offering values-based investment 

strategies to institutional investors, financial advisors, and the clients they serve. By 

creating uniquely constructed products based on our proprietary process, we help 

clients align their investments with their personal values without compromising either.

Crossmark’s approach to values-based investing is guided by the firm’s core values - 

Integrity, Courage, Commitment, Proficiency, and Professionalism. Advancing principles 

of good corporate values for our employees, clients, and community, while lessening 

support for disreputable industries lays the groundwork for long-term corporate 

resiliency and a positive legacy for future generations.

The VALUES Screening Methodology

Crossmark maintains a consistent approach to values-based screening to deliver 

strategies that avoid certain investments considered harmful to society, but also 

intentionally and proactively include investments believed to benefit all stakeholders.

We leverage data from multiple, industry-leading providers to maximize our coverage 

universe and mitigate the potential bias of relying on a single source of data. Additionally, 

we conduct our own proprietary research on corporate activities, products, and services. 

Investment decisions are based on detailed, issue-specific criteria and our over 25 years 

of experience in values-based investing.

Our methods are scalable and transparent, allowing us to implement our processes 

across a range of asset classes, while providing investors with clear evidence of why 

securities are included or excluded from a portfolio. Including values-based criteria 

into our investment process allows us to take a deeper look into a company in order to 

develop a complete picture. This helps us identify risks that may not be recognized by 

the sole use of traditional analysis and fiscal standards.

Our VALUES screening process is robust, and is described as follows:

Values-
Based 
Investing 
with 
Crossmark
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V A L U E S
Verifiable

Our analysis and 
screening is open 
and transparent, 
and our results 
are substantiated 
by evidence-based 
data.

Applicable

Our experienced 
staff has a 
unique and deep 
understanding 
of screening 
issues and is able 
to apply this 
knowledge within 
the screening 
process on behalf 
of our clients.

Logically 
Consistent

Our methodology 
is disciplined 
and diligent 
using well-
defined criteria 
and systematic 
measurements.

Unbiased
 
All data is sourced 
from multiple 
providers in order 
to mitigate the 
potential bias of 
relying on a single 
source of data.

Evidence-Based 

Our approach 
is quantitative 
in nature, not 
subjective, and 
our decisions are 
grounded in facts, 
not based on 
personal opinions 
or popular trends.

Sustainable 
Process
 
The outcomes 
of our screening 
methodology are 
repeatable and 
our process can 
be maintained 
and replicated 
over multiple 
time periods.



Inclusionary 
Screening
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Embracing to Do Good: Our Inclusionary Values-Based Screening Process

Values-based inclusionary screening allows us to actively seek out companies that 

support others and create value by their actions to all stakeholders, like promoting justice 

and family values, while taking good care of their employees, community, and environment.  

At Crossmark, we strive to embrace such companies and intentionally include them in 

our portfolio.

Our portfolio management team believes a company’s characteristics around 

environmental, social, and governmental risks, similar to the more traditional factors 

of investment analysis (like a company’s valuation, financial strength, growth potential, 

competitive position in its industry, projected future earnings, cash flows and dividends), 

have the potential to impact financial risk and investment returns.  Such characteristics 

are best analyzed not in isolation, but in combination with the more traditional factors.  

Depending on the investment strategy, inclusionary screening can be implemented via 

differing processes.

Data utilized in the screening process is gathered from third party data providers, including 

MSCI and Sustainalytics.  These providers review companies in numerous categories, rank 

the company in each of these categories, and provide an overall composite score based on 

these rankings.  Analysis is completed on thousands of data points focused on risks and 

opportunities.  Some of the categories in the process include business ethics, health and 

safety, privacy and data security, carbon emissions, and financial system instability.  The 

analysis does not simply focus on potential risks for a company, but evaluates the track 

record and strategies developed to manage these risks.  

We then rank the companies of the investment universe from highest to lowest based on a 

composite score and our internal assessments. This ranking is brought into the investment 

process across our strategies at different stages.  For our large cap equity actively-managed 

strategies, the rankings are a component within a multi-factor model.  This model helps 

to further define the investable universe of companies by combining these values-based 

scores with more traditional scores representing improving fundamental characteristics.  

For other equity strategies including our Global Equity and Small Cap Growth strategies, 

the composite score rankings are integrated into the security selection process as a deciding 

factor once a company has passed the other quantitative or qualitative requirements for 

that strategy.  All of our taxable fixed income strategies incorporate the composite rankings 

into the final step of the investment process.  Once the structure of the required bond 

has been determined including duration, maturity and sector allocation, the values-based 

composite ranking is used as one of the deciding factors in final security selection for those 

issues matching all other criteria.

Crossmark also offers enhanced indexed strategies which utilize the values-based 

composite score rankings in conjunction with the exclusionary screening process.  Once the 

investable universe has been reduced based on the exclusionary screens that were applied, 

the percentage of names removed is then systematically assigned to the composite score 

ranked names in increments of 10 basis points beginning with the highest scored name.  

Such a process allows an overweight to those companies deemed to do good.  For example, 

if 5% of the universe was removed based on exclusionary screens, the top 50 names on the 

values-based ranked list would be overweight by 10 basis points each.



Avoid Doing Harm: Our Exclusionary Values-Based Screening Process

Our exclusionary screens are consistent with widely-held traditional values. As a result, 

investors can be secure in the knowledge that their investments will not be supporting 

or otherwise engaging with company business activities with which they don’t agree. The 

exclusionary screens are as follows:

Exclusionary Screens

Common Addictions-Based:

Family Values-Based:

There are two separate factors for determining exclusions as they relate to the different 

screens – Materiality and Direct Involvement. For some screens, Crossmark excludes 

those companies with a material business presence related to the screen. For other 

screens, materiality is not assessed and all companies directly involved in the screen 

are eliminated regardless of whether the involvement is considered material. Using 

materiality and direct involvement parameters allows our exclusionary screening 

process to be consistent and unbiased as a result of a quantitative process versus a 

subjective one.

Exclusionary 
Screening

Alcohol Gambling Tobacco Cannabis

Mature Content Stem Cell ResearchAbortion
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Materiality and Direct Involvement Parameters

Factor: Materiality

Alcohol – All companies with a material business presence (recording 
10% or more of total revenue) in the production, distribution, retail sales, 
supply or licensing of alcohol or related products.

Mature Content – Any company with 2% or more of revenue generated 
from the production, distribution, or retail sale of adult entertainment 
products (such as videos, print media and live events) are eliminated from  
investment consideration.

Tobacco – Any business that generates 10% or more of total revenue from 
the production, distribution,  retail sale, supply, or licensing of tobacco 
or tobacco-related products is excluded. This screen also eliminates 
companies with a material business presence in vaping or alternative 
smoking products.

Gambling – Companies recording 10% or more of total revenue from the 
manufacture, distribution, and operation of facilities or equipment whose 
intended use is gambling are excluded.

Factor: Direct Involvement (Materiality is not assessed)

Abortion – All companies directly involved with providing abortions or 
drugs used to induce abortions are screened out regardless of business 
presence. This includes companies directly involved in leasing real estate 
to facilities providing abortion.

Stem Cell Research – All  companies directly involved in stem cell research 
where the cells are derived from human embryos’ fetal tissue or cloned 
tissue are screened out regardless of business presence.

Cannabis – Any company involved with the production, distribution, 
retail sale, supply, or licensing of psychoactive cannabis products are 
eliminated from the pool of possible investments no matter how small the 
business presence. The screen does not apply to companies conducting 
medical research or producing  non-psychoactive hemp-based or CBD-
based products.

The factors utilized in our evaluation of companies come from multiple sources including 

third party research services combined with our own internal research efforts. MSCI and 

Sustainalytics provide data on the involvement of companies in each particular screen. 

Our internal research is then used to validate the data and perform deeper analysis 

as needed. We measure involvement based on the percent of revenue generated from 

activities associated with each screen based on the definitions we have developed. Any 

company falling outside the screening parameters is automatically eliminated from the 

potential universe of securities that can be included in the portfolio.

Exclusionary 
Screening
Cont’d.
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Exclusionary Screening In-Action

–  Owning or operating gambling facilities 
or other gambling-related entities e.g., 
casinos, racetracks, bingo parlors, online 
gambling, mobile gambling, and sporting 
events where wagering is permitted

–  Supplying key products or services 
fundamental to gambling operations, e.g., 
slot machines, security systems, gambling 
technology and software design, lottery 
ticket printing, and casino management 
services

–  Licensing their company name or brand 
name to gambling products

Boyd Gaming Corporation (BYD) 
Boyd Gaming Corporation is a multi-
jurisdictional gaming company operating 
casinos in Las Vegas, the Midwest and 
Southern United States.Gambling

–  Manufacturing alcoholic products, 
e.g., distillers, brewers, vintners, 
vineyards, etc.

–  Retailing alcoholic products, e.g., liquor 
stores, restaurants, convenience stores, 
supermarkets, bars, pubs, etc.

–  Supplying key raw materials used 
specifically for the production of 
alcoholic products, e.g., malt, hops, 
distilled spirits, alcohol flavoring, 
chemical additives, etc.

–  Independent wholesaling of alcohol 
products to retailers and other 
distributors

–  Licensing their company name 
or brand name to alcoholic products

Brinker International (EAT) 
Brinker International retails wine and 
liquor through its Chili’s Grill & Bar and 
Maggiano’s Little Italy restaurant brands.

Alcohol

Factors may include, but are not 
limited to the following:Screen: Example:

–  Manufacturing tobacco products, 
e.g., cigars, blunts, cigarettes, electric 
cigarettes, beedis, smokeless tobacco, 
snuff, chewing tobacco, and raw tobacco 
leaves

– Retailing tobacco products
–  Independent wholesaling of tobacco 

products to retailers and other 
distributors

–  Supplying key products necessary for 
the production of tobacco products, 
e.g., tobacco flavoring, sorbitol, tobacco 
fragrance, cigarette flavoring, tobacco 
roll paper, cigarette manufacturing 
machines, and cigarette cartons

–  Licensing their company name or brand 
name to tobacco products

British American Tobacco Plc ADR (BTI)  
British American Tobacco is a holding 
company for companies that manufacture 
cigarettes, cigars, roll-your-own and 
pipe tobacco. Its cigarette brands 
include Vogue, Viceroy, Kool, Peter 
Stuyvesant, Craven A, Benson & Hedges, 
John Player Gold Leaf, State Express 
555 and Shuang Xi.

Tobacco
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Factors may include, but are not 
limited to the following:Screen: Example:

–  Conducting stem cell research with 
cells derived from human embryos 
(Embryonic Stem Cell Research)

–  Conducting stem cell research with cells 
derived from human fetal tissue

–  Conducting embryonic stem cell 
research using human embryos derived 
from cloning techniques, e.g. somatic 
cell nuclear transfer (SCNT)

General Electric (GE) 
Through its healthcare division, GE uses 
stem cells derived from both embryonic 
and adult sources in the development of 
predictive drug screening applications, 
diagnostics, and cell therapy technologies.

Stem Cell Research

–  Producing, directing or publishing 
books, newspapers, movies, games, TV 
programming, live entertainment, etc.

–  Deriving 2% or more revenue from 
independent wholesaling of sexually 
explicit products and services, e.g., cable 
channels with adult content, radio and 
online products, movies, videos, etc.

–  Deriving 2% or more revenue from 
the retailing of adult entertainment 
products through specialty stores and 
online sites

Take-Two Interactive Software (TTWO) 
Take-Two Interactive Software, Inc. is a 
developer, publisher, and marketer of 
interactive entertainment for consumers, 
including games rated as ‘Adults Only 18+’ 
by the Entertainment Software Ratings 
Board for prolonged scenes of graphic 
sexual content. 

Mature Content

–  Manufacturing cannabis products, such 
as edibles, leaves, oils, seeds, joints, 
blunts, and other smoking material with 
THC content for recreational use

–  Retailing of cannabis products with THC 
content for recreational use

Canopy Growth Corporation (CGC) 
Canopy Growth Corp, is a Canada-based 
multi-brand cannabis company. The 
Company, through its subsidiaries is 
engaged in producing and selling legal 
marijuana in the medical and recreational 
market in Canada. 

Cannabis

Exclusionary Screening In-Action Cont’d. 
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–  Offering abortion services
–  Owning, leasing or operating one or 

more acute care hospitals or surgical 
centers that provide general medical 
services, which may include abortions

–  Developing or manufacturing products 
that may be used as abortifacients

–  Owning 20-49.99% percent of a 
company with involvement in abortion

–  Being 50% or more owned by a company 
with involvement in abortion 

Surgery Partners, Inc. (SGRY) 
Surgery Partners, Inc., through its 
subsidiaries, operates surgical facilities 
in the United States and offers non-
emergency surgical procedures in various 
specialties, including general surgery and 
gynecology, which may include abortions.

Abortion



Crossmark Values-Based Investment Options: 

Steward Funds

The Steward Funds offer a broad range of investments that have exclusionary screens 

based on widely-held traditional values as described earlier combined with inclusionary 

screens to purposefully include companies creating value for their stakeholders. The 

funds implement the inclusionary screening component in different manners depending 

on the strategy.

Screening Processes Implemented By Fund:

Steward Fund Asset Class
Exclusionary 
Screening

Inclusionary 
Screening

Steward	Values-Focused	Large	Cap 
Enhanced	Index	Fund Equity • •

Steward	Values-Focused	Small-Mid 
Enhanced	Index	Fund Equity • •

Steward	International	Enhanced	
Index	Fund

Equity •

Steward	Large	Cap	Core	Fund Equity • •

Steward	Large	Cap	Growth	Fund Equity • •

Steward	Large	Cap	Value	Fund Equity	 • •

Steward	Small	Cap	Growth	Fund Equity • •

Steward	Global	Equity	Income	Fund Equity • •

Steward	Covered	Call	Income	Fund Equity •

Steward	Equity	Market	Neutral	Fund Equity • •

Steward	Select	Bond	Fund Fixed	Income • •

In the Steward Values-Focused Large Cap Enhanced Index Fund and Steward Values-

Focused Small-Mid Cap Enhanced Index Fund, those companies ranked highest in our 

inclusionary screening process are added to the fund at an allocation of 10 basis points 

above index weight to each until the percentage of companies excluded based on our 

standard exclusionary screening process has been restored. 

In the other funds (except the Steward International Enhanced Index Fund and the 

Steward Covered Call Income Fund),  the rankings of companies from the inclusionary 

screening process are incorporated into the fundamental analysis of the investment 

process. In the Steward International Enhanced Index Fund and the Steward Covered 

Call Income Fund, only exclusionary screens are employed.

Steward 
Funds
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Crossmark Values-Based Investment Options: 

Separately Managed Accounts

Crossmark Separately Managed Account strategies (SMAs) can create portfolios 

tailored to individual investment styles while employing values-based screens. The 

application of the inclusionary screening component varies based on the investment 

process employed by the portfolio management team with respect to any given strategy. 

Screening Processes Implemented By Strategy:

Strategy Asset Class
Exclusionary 
Screening

Inclusionary 
Screening

Large	Cap	Core Equity • •

Large	Cap	Growth Equity • •

Large	Cap	Value Equity • •

Large	Cap	Core	Unscreened Equity

Large	Cap	Core	Unscreened	Diversified Equity

Small	Cap	Growth Equity •

Global	Equity	Income Equity •

Covered	Call	Income Equity

Equity	Market	Neutral Equity • •

Israel	Impact Equity •

Intermediate	Fixed	Income Fixed	Income •

Core	Fixed	Income Fixed	Income •

Current	Income	Portfolio Fixed	Income •

Corporate	Fixed	Income Fixed	Income •

Income	Opportunities Fixed	Income •

Municipal	Muni	Fixed	Income Fixed	Income •

Separately 
Managed 
Accounts
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Screening Overlay Options

For SMAs that do not incorporate exclusionary screening as part of the stated 

investment process,  there are options available to add this element to a portfolio at 

the client’s request. For accounts under $5 million, a client can choose from one of two 

predetermined screening packages. For accounts over $5 million, a client may choose 

from over 25 different screening themes to be applied to the account based on the 

approval of the strategy’s portfolio manager. 

Separately 
Managed 
Accounts 
Cont’d.
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Exclusionary Screens ESG Worst Offenders

Common Addiction-Based E Environment
– Energy	&	Climate	Change
– Production	Distribution
–  Toxic	Emissions 
and	Waste

S Social
– Customers
–  Human Rights 

& Community
–  Labor Rights 

& Supply ChainFamily Values-Based

G Governance
– Bribery	and	Fraud
– Governance	Structures
–  Controversial	Investments

Alcohol Tobacco

CannabisGambling

Stem Cell 
Research

Mature 
Content

Abortion



Separately Managed Accounts Cont’d.

12 Value for Values 

Screening Options For Accounts Over $5 Million

25 screening options across five categories

Faith Business Activities Environmental Governance Social

Assemblies	of	God
Baptist
Catholic/USCCB
United	Methodist	Church

Alcohol
Animal	Welfare
Contraceptives
ESCR
Gambling
Life	Ethics
Mature	Content
Military	Weapons 
&	Firearms
Pharmaceuticals
Tobacco

Carbon	Intensity
Climate	Change
Nuclear	Power	&	Coal
Oil	&	Gas

Bribery	&	Fraud
Gender	Focus
Governance	Structure

Child	Labor
Civil	Liberties
Discrimination	&	
Diversity
Human	Rights



Crossmark Values-Based Investment Options: 
Custom Equity Indexation
Crossmark’s Custom Equity Indexation Separately Managed Account Strategies are built 
and managed to reflect each client’s unique values and beliefs. A custom portfolio of 
equities is constructed to closely track performance of a chosen benchmark or blended 
benchmark index after the application of client-specified constraints. We refer to these 
constraints as screens. Available categories for portfolio customization screening 
include, but aren’t limited to: 
– Environmental  
– Social  
– Governance 
– Faith-Based

The rules-based screening process is rooted in our VALUES methodology and is the 
product of our multi-decade screening experience and the implementation of a depth 
of resources. The primary screening process starts by utilizing multiple industry tools. 
The secondary screening process incorporates additional resources along with in-house 
research. The portfolio has a strict monitoring process to continually evaluate portfolio 
holdings to ensure alignment with client- specified values, beliefs, and goals.

Our Custom Equity Indexation clients can choose from the following screening 
categories/themes, or we will work with the client to determine their particular needs:

Custom 
Equity 
Indexation
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– Faith-Based
– Environmental
– Social
– Governance

– ESG Worst Offenders
– Business Activity
– Health & Wellness
– Animal Welfare

–  Fossil Fuel Reserves 
& Revenue

–  Power Generation, 
Capacity & Revenue



Investments That Align With Your Values
Crossmark Global Investments is a faith-based firm that creates, manages, and 
distributes values-based investment strategies that equip financial intermediaries and 
their clients with the ability to align their wealth with their passions and convictions. 
For over 30 years, Crossmark has delivered uniquely constructed products based on 
its proprietary, disciplined, and repeatable investment process. The firm was founded 
in 1987 and is headquartered in Houston, Texas. For more information visit: www.
crossmarkglobal.com.

About 
Crossmark
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CGI-VWV-BRO  02/22

Crossmark Global Investments, Inc. (Crossmark) is an investment adviser registered with the Securities and Exchange Commission that provides 
discretionary investment management services to mutual funds, institutions, and individual clients. Information and recommendations contained in market 
commentaries and writings are of a general nature and are not intended to be construed as investment, tax or legal advice. Investment advice can be 
provided only after the delivery of Crossmark’s firm Brochure and Brochure Supplement (Form ADV Parts 2A and 2B) and Form CRS, and once a properly 
executed investment advisory agreement has been entered into by the client. All Investments are subject to risks, including the possible loss of 
principal. 

Equity investments generally involve two principal risks—market risk and selection risk. The value of equity securities will rise and fall in response to general 
market and/or economic conditions (equity market risk). The value of any individual equity security will rise and fall in response to the market’s perception of 
the issuer’s revenues, earnings, balance sheet, credit worthiness, business plan, and overall perception of the viability of the issuer’s business (selection risk).

Small-cap investments may be subject to smaller companies risk. Stocks of smaller, less seasoned companies are generally subject to greater price 
fluctuations, less liquidity, higher transaction costs, and higher investment risk than those of larger, more seasoned issuers. Smaller companies may have 
limited product lines, markets, or financial resources, and they may be dependent on a limited management group or lack substantial capital reserves or an 
established performance record. There is generally less publicly available information about such companies than for larger, more established companies.

Investments in securities of issuers in foreign countries involves additional risks not associated with domestic investments. These risks include, but are not 
limited to: (1) political and financial instability; (2) currency exchange rate fluctuations; (3) greater price volatility and less liquidity in particular securities and 
in certain foreign markets; (4) lack of uniform accounting, auditing, and financial reporting standards; (5) less government regulation and supervision of some 
foreign stock exchanges, brokers and listed companies; (6) delays in transaction settlement in certain foreign markets; (7) less availability of information; and 
(8) imposition of foreign withholding or other taxes.

Options are not suitable for every investor. Writing call options to generate income and to potentially hedge against market declines by generating 
option premiums involves risk. These risks include, but are not limited to, potential losses if equity markets or an individual equity security do not move as 
expected, and the potential for greater losses than if these techniques had not been used. If the market price of a security increases, a call option written 
against that security limits the gain that can be realized. And, there are significant differences between the securities and options markets that could result in 
an imperfect correlation between these markets, causing a given transaction not to achieve its objectives.

The Equity Market Neutral Strategy also exposes the investor to short sale risk. An investor’s account will incur a loss as a result of a short sale if the price 
of the security sold short increases in value between the date of the short sale and the date on which the account purchases the security to replace the 
borrowed security. In addition, the securities sold short may have to be returned to the lender on short notice, which may result in the account having to 
buy the securities sold short at an unfavorable price to close out a short position. If this occurs, any anticipated gain to the account may be reduced or 
eliminated or the short sale may result in a loss.

Fixed income investments generally involve three principal risks—interest rate risk, credit risk, and liquidity risk. Prices of fixed-income securities rise and fall 
in response to interest rate changes (interest rate risk). Generally, when interest rates rise, prices of fixed-income securities fall. The longer the duration of 
the security, the more sensitive the security is to this risk. There is also a risk that the issuer of a note or bond will be unable to pay agreed interest payments 
and may be unable to repay the principal upon maturity (credit risk). Lower-rated bonds, and bonds with longer final maturities, generally have higher credit 
risks. As interest rates rise and/or the credit risk associated with a particular issuer changes, bonds held within a portfolio may become difficult to liquidate 
without realizing a loss (liquidity risk).

The values-based screening policies exclude certain securities issuers from the universe of otherwise available investments. As a result, the strategies may 
not achieve the same level of performance as they otherwise would have in the absence of the screening process. If the strategy has invested in a company 
that is later discovered to be in violation of one or more screening criteria and liquidation of an investment in that company is required, selling the securities 
at issue could result in a loss to the strategy. Further, the strategy’s values-based screening policies may prevent the strategy from participating in an 
otherwise suitable investment opportunity.

Before investing in a mutual fund, you should read the fund’s prospectus carefully and consider the fund’s investment objectives, risks, charges, and 
expenses.  The prospectus contains this and other information about the fund.  To obtain Fund performance as of the most recent month-end or to 
obtain a copy of the Steward Funds’ prospectus free of charge, call Crossmark Distributors at 888.845.6910. 

The Steward Funds are distributed by Crossmark Distributors, Inc., member FINRA. Crossmark Distributors is an affiliate of Crossmark Global Investments, 
Inc., the Steward Funds’ investment adviser. Crossmark Global Investments is an investment adviser registered with the Securities and Exchange 
Commission that provides discretionary investment management services to mutual funds, institutions, and individual clients.
 
NOT FDIC INSURED - MAY LOSE VALUE - NO BANK GUARANTEE


