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Markets and Performance
The Large Cap Core Unscreened model portfolio had a very good third quarter, outperforming its benchmark by 176 basis
points. It benefitted from the return to outperformance of higher growth and less economic-dependent securities. Slow,
steady, and modest restructuring continues as we add some value names at the expense of large growth overweights.
Positive and Negative Contributors to Performance
Both stock selection and sector allocation were positive for the quarter. The best stock selection results came from megacap technology companies (including Alphabet (5.90% of total net assets), Apple (7.50% of total net assets), and Microsoft
(7.40% of total net assets) ) and industrials (such as Waste Management (1.90% of total net assets) ). Sector weightings were
modestly positive in almost all sectors (especially financials and healthcare).
Looking Ahead
Our most significant task in the fourth quarter will be to continue diversifying the Strategy from its core growth position to a
more plain vanilla core strategy. We anticipate adding more financials to the Strategy, funding it with trims in the healthcare
and consumer discretionary sectors.

Large Cap Core Unscreened
Top 10 Model Holdings 1
Apple, Inc.
Microsoft Corp.
Alphabet - Class C
Amazon.com, Inc.
JP Morgan Chase & Co.
UnitedHealth Group, Inc.
Mastercard, Inc.
Nike, Inc.
Eli, Lilly & Company
Ford Motor Co.

7.5%
7.4%
5.9%
3.4%
3.1%
2.8%
2.6%
2.5%
2.4%
2.4%

% of Total Portfolio: 40.0%
1

Model Portfolios are based on a hypothetical account managed during the current quarter. Actual characteristics and income may differ materially from model.
As of 9/30/2021.
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Our Firm
Crossmark Global Investments is a faith-based investment management firm that provides a full suite of investment strategies to institutional
investors, financial advisors, and the clients they serve. For over 30 years, the firm has delivered uniquely constructed products based on its
proprietary, disciplined, and repeatable process. Crossmark is especially known for helping its clients align their investments with their values
by creating socially conscious, responsible investment strategies. Founded in 1987, the firm is headquartered in Houston, Texas. For more
information visit: www.crossmarkglobal.com

Contact a member of our Advisor Solutions Team
advisorsolutions@crossmarkglobal.com | 888.845.6910
Crossmark Global Investments, Inc. (Crossmark) is an investment adviser registered with the Securities and Exchange Commission that provides discretionary
investment management services to mutual funds, institutions, and individual clients. Investment advice can be provided only after the delivery of Crossmark’s firm
Brochure and Brochure Supplement Form ADV (Parts 2A and 2B) and Form CRS, and once a properly executed investment advisory agreement has been entered
into by the client.
All Investments are subject to risks, including the possible loss of principal. Past performance does not guarantee future results. The Large Cap Core
Unscreened strategy may not achieve its objective if the managers’ expectations regarding particular securities or markets are not met. Equity investments generally
involve two principal risks—market risk and selection risk. The value of equity securities will rise and fall in response to general market and/or economic conditions
(equity market risk). The value of any individual equity security will rise and fall in response to the market’s perception of the issuer’s revenues, earnings, balance
sheet, credit worthiness, business plan, and overall perception of the viability of the issuer’s business (selection risk).
These materials reflect the opinion of Crossmark on the date of production and are subject to change at any time without notice. Where data is presented that
was prepared by third parties, the source of the data will be cited, and we have determined these sources to be generally reliable. However, Crossmark does not
warrant the accuracy of the information presented.
Information and recommendations contained in market commentaries and writings are of a general nature and are not intended to be construed as investment,
tax or legal advice. These materials reflect the opinion of Crossmark on the date of production and are subject to change at any time without notice. Where data
is presented that was prepared by third parties, the source of the data will be cited, and we have determined these sources to be generally reliable. However,
Crossmark does not warrant the accuracy of the information presented.
This content may not be reproduced, copied or made available to others without the express written consent of Crossmark.
Crossmark Global Investments, Inc.
15375 Memorial Drive, Suite 200, Houston, TX 77079
888.845.6910 advisorsolutions@crossmarkglobal.com
crossmarkglobal.com
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